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GOLD ROYALTY RATE INCREASE — IMPACT 

467. Mr M. HUGHES to the Treasurer: 
I refer to the Liberal Party’s decision to oppose the increase in the gold royalty and block this government’s efforts 
to repair the budget. 

(1) Is this action with precedent? 

(2) What will be the consequence of the Liberal Party’s reckless action? 

(3) What impact will the decision to oppose the increase in the gold royalty have on mums, dads and ordinary 
Western Australians? 

Mr B.S. WYATT replied: 
(1)–(3) That is a very, very good question from the member for Kalamunda and I thank him. 

Several members interjected. 

The SPEAKER: Members! 

Mr B.S. WYATT: I want to begin my answer by reflecting on the three land tax increases that the Leader of the 
Opposition in the Liberal Party introduced when in government after going to the 2013 election saying that there 
would be no tax increases. This is what the Leader of the Opposition said when he was Treasurer after the third 
increase in land tax — 

… we are in government, and we have to make tough decisions … It is called being in government, and 
leadership. 

Leader of the Opposition, do you agree with yourself? We have witnessed the capitulation of the member for 
Riverton’s leadership over the last four weeks. I do not know how decisions are made on the opposition side, but 
it has been somewhat curious, because I think the member for Riverton and the member for Bateman wanted to 
support this. 

Several members interjected. 

The SPEAKER: Member for Bateman! Members! 

Mr B.S. WYATT: I think they wanted to support this. It was interesting watching the rhetoric change over time. 
The member for Churchlands was a little bit duplicitous; he had a foot in each camp along the way. It is interesting, 
as there has not been a lot of dialogue between me and some of the Liberal Party of late. Then, of course, there is 
the Deputy Leader of the Liberal Party. She does not say much about the finances, but when she does, she does 
not miss her leader—bang, right in the snout she got him! It has been a curious decision-making process for the 
Liberal Party. It is bizarre that a Liberal Party can look to self-funded retirees not once, not twice, but three times. 
Then, do members know what? We draw the line at gold companies. That is where we draw the line, because it is 
not fair. If the Leader of the Opposition wants to look at a tax that had an impact on jobs, he should have a look at 
what he did with land tax—not once, not twice, but thrice. That is what happened. The shadow Treasurer 
understands. He actually quite enjoys the policy debate, unlike some of his colleagues. I am not saying that we 
agree with his position in the policy debate, but I enjoy my exchanges with the shadow Treasurer. 

Several members interjected. 

The SPEAKER: Members! 

Mr B.S. WYATT: The Leader of the Opposition has capitulated on everything he once stood for. It has been 
terrible to watch. Here we have the first parliamentary day after budget estimates, after the budget and after a range 
of contentious issues in the budget, and what does Leader of the Opposition do? He hands the matter of public 
interest to the National Party! Who is in charge of fiscal leadership in the opposition, Leader of the Opposition? 
Who is in charge, Mr Speaker? I want to make two points before I sit down. Firstly, a funny little thing has entered 
the dialogue about the finances of the state coming from the Liberal side of the opposition and reinforced by the 
ratbags in the National Party—that is, this whole idea that $200 million, $300 million or $400 million is not 
enough, that it is not a whole lot of money. That is why we have got to the financial situation we are in now. The 
former government did not care about $200 million, $300 million or $400 million here or there, which is why it 
left us with a debt trajectory to $42 billion. That is what the former government left us. The Leader of the 
Opposition has now said that the households of Western Australia can bear the burden of the Liberal Party fiscal 
mess—that is what he has said. 

Several members interjected. 

The SPEAKER: Members. 
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Mr B.S. WYATT: I say this to the Leader of the Opposition: I have previously put this to the National Party, but 
I am now hanging it on him. Tomorrow I meet with Standard and Poor’s and next week I meet with Moody’s. Do 
members know what they focus on? It is not so much the $200 million, $300 million or the $400 million — 

Dr M.D. Nahan interjected. 

The SPEAKER: Treasurer, talk through the Chair. Leader of the Opposition, you are on two calls. You are 
supposed to be there to ask questions, so just listen to the answer. Treasurer, talk through the Chair, please. 

Mr B.S. WYATT: Tomorrow I meet with Standard and Poor’s, Mr Speaker, and next week with Moody’s, 
because, as the Leader of the Opposition knows, after a budget the Treasurer meets with the banks and the credit 
rating agencies. 

Ms M.J. Davies interjected. 

Mr B.S. WYATT: The Leader of the National Party should not start. She is the person most responsible for the 
mess we are in. 

Ms M.J. Davies interjected. 

The SPEAKER: Leader of the National Party. 

Mr B.S. WYATT: Standard and Poor’s will ask me about the capacity of the Parliament to deal with the fiscal 
consequences of the former Liberal government and Standard and Poor’s will look at what the Liberal Party did. 
I say to the Leader of the Opposition that if there is any credit rating downgrade, I will come to him and wrap it 
around his neck, because he is responsible for any downgrade. His leadership has been found wanting and he is 
responsible for the mess that we have been left. 
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